Latin America is at a crossroads. The “golden age” inaugurated with the turn
of the new millennium seems a faint memory. Economies that had grown at a
steady pace are now slowing down, while some are in freefall. Politically,
the “pink tide” of populist movements is now ebbing. From Brazil to
Venezuela, from Argentina to Bolivia, left-leaning leaders across the region
seem to have lost their bond with the people. Their promises of an equitable
society through an apparently never-ending redistribution of wealth crashed
against the reality of shortsighted and unsustainable policies. Political and
social turmoil are heralding an era of changes and - maybe — of new
opportunities for Latin America. And this ‘great transformation’ is precisely
what this volume is all about. Where is it leading to? Does it mark the
beginning of a new age? Which lessons can be learnt from the past? Leading
international scholars and experts scratch beneath the surface of Latin
America’s current crisis to have a clearer glimpse of what the future holds
and draw policy recommendations, especially for the EU.
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independent think tank dedicated to being a resource for government
officials, business executives, journalists, civil servants students and the
public at large wishing to better understand international issues. It
monitors geopolitical areas as well as major trends in international affairs.
Founded in Milan in 1934, ISPI is the only Italian Institute — and one of the
few in Europe — to place research activities side by side to training,
organization of international conferences, and the analysis of the
international environment for businesses. Comprehensive interdisciplinary
analysis is achieved through close collaboration with experts (academics and
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